.-ﬁrm ummml
Cregarding the securitien of
m New York Cord will be
* found by the (nvestor and
trader Ih the Jonen & Faker
~y Weekly News Letier,

} Week—

Waoekly Newn
wntaine & Iwo-phge
“diytient  report  on
extremely nctive and inter-
erting stock of the war
group — Atnn Explosives —
presenting all availabls facts
and figures, and  outlining
its possibilities under present
_eonditions, Send for it

Ask for TABT.U,

JOIES & BAKER

TOCK MROKENS

M Bldg., Philadelphia
Pell, Wal. 1000.1; Key:. Race 2u00,

Hoston
Plitisburgh

Direct Private Wires

Taotter
AN
that

| 3’
A

3 ﬁxac & MAKER.
Bidp., Philadaiphin, Pn,
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The actlon of the atock maiket
wenl necounis have been thoroughly
interest created.  This condition has
sdevelopments for some Lime past

It has been hard 1o borrow any
thun flat-—that s, withouit

holiday, brokers found H hard to

3 points,

of dullness. but shortly after
slocksy, and Union Pacifie,

= ——

lldludnal Record
Book and Synopsis of
Revised Income Tax

This booklet includes:

L A simplified digest of the
law as it affects indi-
viduals.

2. Pages for
of income

3. Pages for
of income

the tabulation

from bonds.

the tabulation

from stocks.

4, Pages for the tabulation
of incoms from miscel-
laneous sources.

5. A fac-simile of individ-
ual tax form 1040,

ent usen reiucat for
L

Boaklet PE-DG

:  The National City
ompany

1421 Chestnut St., Philadelphia

Kew York Chicago san Franeciseg
Bowtun Pistabiirgn

Our Analysis

of an investment is
just as thorough and
just as reliable if the
company is in Cali-
fornia or Philadel-
phia. And our re-
commendations are

based on sound busi-

ness advantages.

: Ouix Finnvey
i .'. :'A'UTOMOB!LE BANKERS

Offer spoclal facilities for in-
dividuals or automobile deal-
ers (o finance the acquirement
of pleasure oars: and for
shasinesn houses to finance
commercial cars or trocks
It you are thinking of pue-
chasing & car—of any kind for
ANy purpose—ihe FINNEY
SYSTEM will make & better
business transaction for Mo

REAL ESTATE TRUST BUILDING
PHILADELPHIA

(Canada) 6s 1921

Ry. & Pwr. Cos;'l }g
Gln;l Term'l 4s 1953
Indiana 4s 1951

m and Price on Apphicotion

Brotllers Co.

utldmh-tsum

St,
2 points,
that the company,

Paul, Now York Centrol

in the interval

the dividend would he reduced.

odey gave full evidence of the (oot

of
interest-—floy
for onther ldsues has become mora pronounced day by duy.

When buying orders acgumuliied thisn morning, as a result of the double
obtoin stocks even at
and nearly all the active jssoges in the fliest few minutes moved up from 1

which became
# gain of more than 8 poinls, crossing 139,

and Neading followed
There wan specinl interest in Canadign Pacifie
in which
for the holidays, had declared the reguliu
For more thun a week bear traders had sold Canadian Pacifie
This morning there Was some urgent covering

‘WEAK ACCOUNTS OUT OF MARKET;
BIG SHORTS INTEREST CREATED

Hard to Borrow Leading Issues Better Than Flat-—Gains |
of From 1 to 3 Points on Accumulation of Orders.
Canadian Pacific Responds to Dividend

NEW YORK. Feb. 12

Ihat
Heghildated
hesn

nyverextended
Various

and
indicated

nn
by

mhort
bonrdroom

heller
borrowing demund

the laading vailrond snoks &)
a long time, aml

wubstantinl puine

in

When the sccumulation of buving orders wus suppliod there was an interval
noon & buying movemendt

soaarted an the railrood
the most prominent feature, mude

'
with saina of about
because of the fuci
the Stock Exchange win elosed
quarierly dividend of 2 per ceni
on assertinns that

on which the stodk moved up more than 2 poinis to 154%,

I'nited Btales Sieel common rose (o 107
Texus Company

A guin of 28 poinis to 6O
moving up 4% o 21613

The bond murket showed a fine
making fractionsl gains,  Anglo
#0%, n new low, and there was houy
year noien al 989 (o BEYy

ann

today, and Marine prefervred mpae
wik one of (he sirongest Jfeolures

roiiway Iasuos
in nt B0cs
Kinwdom

the
Lraded
L'nited

tone. with zome of
s weoeyre hoayily
irading al«n

tiv

in Wy

REPORTS OF NEW STRIKE MAKE
MAGMA COPPER ACTIVE ON CURB

shown

day

Hirle
pact

Interosi
of Lhe

Therve wie
fhg the zreéente:
stitike In Magma,
Lt property, made that
DBuving from 60, 1o 614,

sLO0K Active

trading on
outside of A& few sLoCks
more Important than preceding discoveries of ore bodies on

NEW YORE, Febh 13
the Broad Street Curb das
Neporia of a new

and strong, and L advanced on brisk

Dealings in other lssves were of a listless chavacter,

with fracuonnl chinges aller the opeang

Midvale Steel wold ar H4Y and 54%,
Ol ixsues wore fuirly strong. with
g G50,
sooche wera saenerally  qul with
Cogden O0f and Gus 2old al 1433 1o 147
Mining wore pencrally
Jerome ml

el "o
A CVIR
and 15,
w9 and 9.

n

msian Ay honds dvopped from Au

INDESTRIALS
Sal ricae
Asked, {Male
. 8%
11 L]
2%
By
a2
s
(ELY
L]
1o
L1

an

Rl
Explonives i\:'-'.
Amer-Brilish Mg ...
Am Marean!
Amorican Writing
Canadian Cor Co
Can Car & Fdy
tlarwen Steal

Aelnn

Paper
pref

Chuareoal Iron

Uhevroler Molore
Cramp Shipbuilding
Curtiss Aaroplane
Emercon Phonograph
Federal Dyestuff
Haskell & Buarker Car
Hendee Mg

Kathodion Bronze pref
Leke Torpedo Bout
Lavrel Ol & Gar

ldma  Lovcomolive new. .
Maxim Munitions ..
Midvale Steel ..

New York ‘lhlumuldmu
Otls  Elevator v 5
Peerless Motors ... .
Poole EE & M
Seripps-Booth

85 Kroage w | ..

Santa ecilin

Nanta Cecllia pref
Stand Motors |

St Joseph ).ead

Steal Alloys
Submarine .

Triangle Film ..
Todd Shipyards ,.....
L'nited Sugar

I 8 Steamship .
United Motors ........
World Film Dbl
Wright-Martin  Alrerat
Zine Concentrating

RAILROADS
Rock Tsland common 2
flock Ixland A pref .... M
Hock lsiand B pref . ARy
Western Pacific w | Loam 21
Weatern Pacific praf ... b0 ns
Wabash Pittsburgh .... %2 we
Wabash Pittshurgh pref 2 .e

ETANDARD OIL STOCKA
Minols ... s o
QUIB cocivionree .ana 295
Prairie l"i.De 8o an
Stand Ol of California, 865 406
Stand Ol of New Jersey, 650 898
Stand Ol of New York 208 t1 1

BANK DEPOSITS HERE
GHOW BIG RED[IC’I‘ION

An
"

sHrsisannE R

Decline 520,622,000 in Week —Reserves
and Surplus Also Smaller,
Loans Gain )

The Philadeiphia bank statement, giving
the vondition of the members of the vlear-
Ing house for ine last week, Iasued today.
was Highly mtevesting, The most striking
chunge was a réduction of $20.522.000 in
Iindividuai depoaits. In the previous weak
thire was & gain of $13.942,000. In the
face of this wide change on the downward
scale, thérs was an advance in lonns
amounting 1o $2.6567,000, making the Aftn
I-ummln week to show an inerease in this
tem.

The sharp fallmg off in deposits can be
accounied for in part by the withdrawing of
funds for inovestment in bonds. Over-the-
eounter business of the bond houses has
been good for some tima and business in
listed bonds on 'Change has been comparing
very favorably with other periods. Funds
dusr to other banks fell ofl $13,826,000. De-
posits of banks fell §7.915 000,

Tha reduction of deposits alse cut into
the reserves held, these falling 312,895,000,
and the veserves required declined $4,7465.-
900 Surplus showed a loss of §11,160.900

Detailn follow :

Suindard O
and Standiard 4l of New Yol
ien & Co

i'erro de Pasco at S8 and 38,

and then yvielded o BR%

The Brondmd
selling At €85
Independent ofl
16 and nod

of New
200 nnd
seiling

Jersey
203,
nl

wold nt
10
lLoadge selling atl 5 Calamet
and Buite Copper

with Bin

mnd Zin

80,
INDEPENSDENT OIL

o
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1%
1y,
Ity
L]
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i
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LR
"
"
ik
W

R
tiu
140y
147y
1%
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Barnatt Oil & Gas=
Cosden Wil & Gus
Cosden & (o
Federal il

Inter Pelrojetm
Hounton Ol

Merritt Ol .
Midwest

Okishoma P &
Osags Hominy
wyal Dutch
sSequoyan
Hapulpa
Binclnir

Ref. .

MENING STOUKS

Alnska Standard ... ...
Atianta .
Hig .uluo‘... e
Bishes Copper uplnmn .
Butte Copper & Yinc
Butte N Y .
Calumer & Jorome
Carro de Pasco
Consolidated Arizona
Dundea Ariz
Emma Consol
First National
Florence Coldfigld
Globe Deminion
Goldfield CCons .. ., ..
toldfield Merger ..
Green Monster .
Heela Mining
Howe Sound
Independence
Jim Butier
Jumbo Extension
Kerr Lake .......
Kewanas .,
McKinley- l:nrrath
Mother Lode aay
Mines Co of Am-lna
Nevada Wonder
NIpIssing ... 00
Ray Hercules
San Toy ...
Reneca Copper
Tonopah Extension ..
West End Con .,
BONSDR
Cerre de Pasco s ..., 014
Cosden 01 ds resa 102
Cogden & Co new 6s5.... 106
French Munic fis .., ,, 848§
Midvala Steel 5x ... ..., $S81
Flussian 61.s . L
Russinn Biys ........., NS
Binclair O 68 ., ... 110
Todd Shipyiard 6x ... ... 1800 1] -
Western Pacifio new bs., B9 80 LEAPA
I” 8 Rubber new 0, ,.,. B48g W65 985
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MONEY-LENDING RATES

NEW YORK —Thy bank statement of last

-
Saturday, showing & loss in cash of $10.
000000 more than had been forecast from
the known movement of fupds. together
with the shipmenis of gold o Argenting,
resulted er condition of the Lime
money matkel,

Rates ware incieased to & flat 444y
per cent figure for all periods from 60 dava
to & monthe This applies to good mixed
Siock Exchange collateral Tha bids wre
unaltered from ithe level of full
business day of last week.

Most of the business as heratofors was
on all Industrial stock eollateral, but the
raten wers nol appreclably different ffom
those on good mixed.

Primae bank nceepiances nare quiel ar
A% @3 per cent on eligibles and 44 @y
pér cent on ineligibles. The lart mentioned
rate shows an advance of 1§ per cent,

The larger fnancial Institutions report
that they are not doing anything in prima
mercantile paper under 4%y gper cent

Call money opened at Iiy per centl for
lending and renewing.

in & fir

the last

cant
three

PHILADELFHIA—Cull. 31 per
Time, 814 @44 per cent. Commercial,
to six months, 3% @4 per cent.

LONDON —~Money, 4% per cent, un-
changed. Discount rate for three-montns
bille, 6% per cent, unchanged.

FOREIGN EXCHANGE
NEW ‘l.'.ORl(. Fob. 8“—“1&0‘!0:!:1: ex-
cha market opened d an th very
lml:l. featurse otherwise. Exceptions were
relchamarks. which sustained a fractional
decline to lll for cables and 8% for
checks, and on the other hand Armnoess in
Swiss exchange and rublea
Quotations were: \
4.76 718, cabler 478

1418 L Bety oy bills $733. Atbety day bills
nomfnally 4.70.
l‘nqn B.83145, chacks 68415,

m‘rw 13745
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South B R ....., 99
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STATE FUNDS I\Cﬂ EASE

Philadelphia Banks Are Given De-
posits Totaling $985,881

HARRISBURG, Feb' 13.-—~The wsinie
ment af the Treasury Department of the
amount of general funds of the Common-
wenlth of Pennsyvivania shows the 1otal
on hand on Jaouary 81, exclusive of mon
wys appropriated to the sinking fund, to be
83,698,787, ne ngninst $3 630,744 December
29, 1816, and $1,800.947 January 1, 1816
Of the total deposita of $3688.787, Philla-
deiphia  institutions hold 3865801, as
against 3961,177 December 20, 18186,

The following are the amounis of the
general funds on deposit in Philadelphia
institutlons : Bank of North America,
$100,000; Central Natlonal Bank, $100,000 ;
Commarcial Trust, uu uu: Farmers' and
Mechanica' National -Ba : North

hiladelp 'I‘.‘nui. 815, ﬂ.; Trust,

15,000 ; use Trust,
or C‘ltr Nuhnll l.uk. S16%, 70 h
Nationul Bank, §65,000; Tradesmen's Na-
tlonal Hank, $60,000; West Philadelphin

Bank, 830,000

The amount of sinking funds ul' the
Hiate on depomit J 3l 1917,
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NEW YORK COFFEE MARKET
NEW YORK, Feb 11.—Theres was re-
newed lquidation at the opening of the
voiTes markeat 1.h|9| morning and Aest prices
declined 1 to § polnts
netive on the eall,

Tranding wns falriv
sales amounting to about

11,250 bags.
L Toduy's

Balurday's
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U. 8. Rubber Bend lssue Assured
NEW YORK, Wed. 13 —OMecials of the
United States Rubbher Company announoce
that & large number af proxies in oxcess
of the required three-fourths of emch and
every class of stock of (he company out-
wtanding for use at the meoting of
the stookboiders on Mrwr 4 has been
T 1 h

semnarmapins
seBRIRRRLS

sasansenene

r 1he #loek

| panred with 13400 Saturday’'s last

| INKE w

| wesk
Wingdom

" BOTH fNTRADG 'AND PE

early today It was evident that thers wan
no aceumulation of orders over the heliday
The trading was of very small proportions,
nnd  the ireders in  commisson  Rouaes
whowed vary Hittle Interost in market opers-
tiona  The changes In prices were irregu-
lnr wll theough the st and with the ex-
ception of a few issuen (he movements were
narrow, Business broandened out in the aft-
ermomnn,

Opinan in the Sireet srems 1o be unani-
moun that there wiil be no eoncerted move-
ment in the market until thers i Kome
definite development oan the International
situntion. In olher words, the Stresc In
wimply waiting for Washington Lo take some
mef b,

Quite a hit of attenthon was attracted to
Cratnp - Shipbylding  shares during tha
morning  trading.  The first transaction
rame out on the tape nt 70, thergby show-
g 0 loss of 3 polnis. From thia low
there way n recovery to 72, and therenfter
wan advanced 1o 78 a gain of b
for the day and B points from the
There was po specinl news to aceount
the adiance, and the upward move in

points
|
1or

'WHEAT DROPS AFTER

MUCH BETTER START

Traders Become Nervous Over
Diplomatic Situation and
Railroad Congestion

GRAIN BELT WEATHER FORECANT

CHICAGO. Feh, 18,.—~The weather fn
cast for thirty-six howrs Indlentes n:uu
vanditlons and Jower temperatures throux
ot the Went,

CH
avep

TAGO, Fab. 13 —Renewed nervous-
Nness the diplomatie situation and
nearly unprecedonted congestion on the rall-
roads wenlened the wheat market today
after it had sinrted stronger. In the initin]
trading local speenlators were good buyers,
but leading shorte sold Outside trade
proved small. Looal elevator systems are

beitg closed becnusse of tha inability of

ratltoads to move grain,

Stop-lose arders were uncovered as prices
but part of the losser were re-
gatned on covering, Reporte regarding win-
ter whept were unfavorable The viwmble
supply In the United Stales decreased 831.-
N bushels for the week and I8 now 47 .=
NET.000 hushels.

Intinl quotations were the best Mav,
nfrer sturting at $1.77, dropped 10 §$1.70%,
closing nt $1.74 to $1.78%. againet $1.74%
wt the Saturday, July, after opening
nt 152, declined to §$1.478;, Anishing
nt $1L488% to 5148 compared with
$1.407 the finnl quotation of Saturday
Heptember, after starting ot $1.41%, re-
veded o $1.375%, ending st $1.38%, comn-
price
Exporis were disconraged, traders fear-
rigid enforcement of submarine ae-
tivity ngainsst shipping. Clearances from
the seplonrd were falrlv liberal.

Kxporte from North Ameriea for the
were HABROOO bushels, the United
gelting L.853.000 bushels

The mnrket st Liverpool was firm on
decrensed nrrivals,

orn lost ground after & high start and
onta kageed also,
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BIG GOLD SHIPMENT ARRIVES

NEW YORK., Eeb 13.--Gold to the
pmount of $25.000,000 has arrived from
Cannde for 4, P. Morgan & Co. for account
of th= British Government This s the
flest lnrge consignment for British account
siticn early in January, when the move-
ment was #uspended with the placing of
the British loan in this market. Towal gold
fmports from nll gources to dale tnls vear
Brgint o S00.000, and sinee Januury
1, 1M6, § 1.000,000,

tAsked

Erom the Aotlon .(r the loeal stook marhi"'r price was bhrought about by the

'(‘ramp Shrpbmldmg Makes Wide * Gain—Philadelphjg
Rapid Transit Trust Certificates Most Active,
keyatone Telephone Earnings Good

over of comparatively faw shares, m M
changd in the shares of this COMPANY s nop
1o be unexpected, In view of the faet ¢
they are very closely held, mnaw Interamy
which have come Into the company having
nw-x:‘nmlnuﬂ large holdings, !

OF the Incal issues Philadel
Transit trust certifcaten w-renhtlat I'.-“:: g
active, hm‘lho Activity wam at the .
pense of the price, which was down % :'
midday. Unlon Tractlon was uncha '
while Philadeiphia Traction lost 1 pojme
I'nited Brates, Stesl common gained a Tkl
as did ’I‘nm\mh Belmont. Kentucky 5"1."‘?
tien fell & points, but recoversd 2 polints ..;
the loss befors noon, In tha Afternonn
P. R, T. certificntes recoverad tha I,
Lake Superlor became quite active and ad.
vaneed

Nelther the preferred nor co
of the Keystone Telouhnnarl nm;:::‘\ ’:nn::::
ANY responne 1o the January sarnings #Mata.
ment, which was issued during the morning,
‘1‘1 wross rur the month showed a gain of

810.422 to §127,541, while the net rone Bing)
of §723,

:{a :::Tu:;;:.:‘ :‘:; ,;;rll ;ifﬂ I:"::::
COTTON IS STRONGER

ON IMPROVED CABLES

Southerners Are Persistent Buy.

ers, and Some I8 for For.
eign Account

SR e e Soreenun
R at
'Iu"t'fu'."itr N'gkﬂ 1-‘ ha".l_
illll-. Hhm{ﬁ‘#’: .'ﬁgll-n‘: ‘ m-
').'Ln?i'.‘."' i tm&& -:’

NEW YORK. reh. 13.—A firm tons was
displayed at the opening of tha ootten mar-
ket, prices advancing 17 to 27 points an the
cnll.  Spot houses purchased March, b
suld the later positions, while southern eam
misslon houses wera persistent buyers and
nome cotton was believed to have been taken
for continental trade mecount,

The supply cama fro a1l strest, Jacal
operators, commission houses and Liverpnol,

The strength in Liverpool, where prices
were 17 to 20 pointa higher, wherean s
ralige of 615 points higher (n 1 point lower
wax due, aceounted principally for the early
tone hera.  After the call the market econ.
tinued steady at about the early quotations,

The early advance carried the active
months about 30 to 40 points above Sal.
urday's closing fAgures.

Business tapered off around the 18e level
for May contracts, however, and trafing
later war quiet, d@ithough the market held "
stoeady toward midday and within 2 or 3
pointe of the best.

The market remalned aqulet during the
noon hour, but held steady with prices onl
3 or 4 points off from the bast under sont-
tered realizing.

Bat. Closs

nr w0 v?lli
fu‘nu‘m‘!:

Lo s i r
L1 SR

Liverpool Cotton

TIVERPOOL. Feh, 13, —Spot ontinn tn
doy was In moderate demand and 21 point
higher on the basis of 10.84d for midun'an
The sales aggregated. §000 bales, (oot
ing 7000 bales American. The mariet
futuren elosed firm on mear months s
deady on the distant positions, at an ad
vance of 16 to 37 1|mnt||

—

¥ -

NEW YORh BUTTI-.R AND EGGR

NEW YORK. Feb, 18 —BUTTHER— ek

'."I'\H b, tnhn seoring.. 40% Wil exive
A5 Arstw, 3815 & qde. State dalry, 43040
Shortage on jop grades snd  fresh,  Prioes
fumpml  1e nditlon stronger.
EOQGR—Ra™ipis, 0084 camen,  TTnasttisd and
vory freexuinr, Inolining to weakneas,
storage, which wra wearce and firm
Nrate, AXAPA4LG o) wlorage weconds u‘ni'!fl-
no change In olher auotitlons.

Boston Ordeu Many Trolley Cars

BOSTON, Mass, ¥Feb, 13—More thao
12,000,000 warth of new carg for Use o
subway, slevated and surfice lines iy,
heen ordered by Lthe Boston Elevated Hail
Wk ¥, d
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415 Cl!esl.nut Street

We Offer

Feb., 1947

Jan, 1020.1942

$150

Your Idle Money
Should Earn Interest

FUND‘% for any reason lying idle mayv be de-

sited in a reserve account with this Company,
nub;eet to Check or on Certificate of Deposit, and
interest will be allowed on such accounts at rales
proportionale to the size and characler of each.

Inquiries by Mail
Will Recoive Prompt Attention

Philadelphia 'lfrust Company

gl .-.mau.wummn_i

1415 Chestnut Street

Philadelphia

$100,000

City of Camden, N. J.

49, SCHOOL
$136,000
City of Paterson, N J.

4% SCHOOL

3.75% basis

S.IO% basis

City of Newark N. J.

- 3 “May, lm. m. mv

m&*bull




